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7KH� RULJLQDO� XQPRGLILHG� OHFWXUH� E\� 6KDK� $EGXO� +DQQDQ� FDQ� EH� DFFHVVHG� IURP��
KWWS���ZZZ�ZSRQOLQH�RUJ�YLO�%RRNV�6+B8VXO�VDGGBDOBGKDUDLBDQGBKXNPBVKDULL�KWP�
0RGLILFDWLRQV�EDVHG�RQ�3URI��+DVKLP�.DPDOL¶V�ERRN�³3ULQFLSOHV�RI�,VODPLF�-XULVSUXGHQFH´�
�
,Q�8VXO��6DGG�DGK�'KDUDLC�PHDQV�EORFNLQJ�WKH�PHDQV�WR�HYLO��7KH�FRQFHSW�RI�
6DGG�DGK�'KDUDLC� LV� IRXQGHG�RQ� WKH� LGHD�RI�SUHYHQWLRQ�RI�HYLO�EHIRUH� LW�
PDWHULDOL]HV�� )RU� LQVWDQFH��.KXOZDK�RU� LOOLFLW� SULYDF\�EHWZHHQ�PHPEHUV�RI�
WKH� RSSRVLWH� VH[HV� LV� XQODZIXO� EHFDXVH� LW� FRQVWLWXWHV� D� PHDQV� WR� ]LQD��
�IRUQLFDWLRQ�RU�DGXOWHU\��ZKHWKHU�RU�QRW� LW�DFWXDOO\� OHDGV� WR� LW��$QRWKHU�
H[DPSOH�FDQ�EH� WKH�UXOLQJ�E\�VRPH� MXULVWV� WKDW�FORVH�UHODWLYHV�PD\�QHLWKHU�
DFW� DV� ZLWQHVVHV� QRU� DV� MXGJHV� LQ� HDFK� RWKHU¶V� GLVSXWHV� OHVW� WKLV� OHDG� WR�
SUHMXGLFH�LQ�IDYRU�RU�DJDLQVW�RQH�RI�WKH�SDUWLHV��7KHUH�DUH�H[DPSOHV�RI�6DGG�
DGK�'KDUDLC� LQ� WKH�4XUDQ��IRU� LQVWDQFH�����������7KH�PHDQV�PXVW�FRQIRUP�
WR�WKH�HQGV��REMHFWLYHV�RI�6KDULCDK��DQG�HQGV�PXVW�SUHYDLO�RYHU�WKH�PHDQV��
,I�WKH�PHDQV�YLRODWH�WKH�SXUSRVH�RI�6KDULCDK��WKHVH�PXVW�EH�EORFNHG���
$� JHQHUDO� SULQFLSOH� KDV� EHHQ� DGRSWHG� E\� MXULVWV� WKDW� µSUHYHQWLQJ� KDUP�
WDNHV�SULRULW\� RYHU� VHFXULQJ�D�EHQHILW¶�� $V� VXFK�PHDQV�� LI� WKH\� OHDG� WR�
HYLO��WKHVH�PXVW�EH�UHMHFWHG��$XWKRULW\�IRU�6DGG�DGK�'KDUDLC�LV�DOVR�IRXQG�LQ�
WKH�6XQQDK��7KH�3URSKHW��VDZ��IRUEDGH�D�FUHGLWRU�WR�WDNH�D�JLIW�IURP�GHEWRU�
EHFDXVH� WKLV� FRXOG� EH� XVHG� WR� FLUFXPYHQW� WKH� EDQ� RQ� ULED�� +H� �VDZ�� DOVR�
IRUEDGH�NLOOLQJ�RI�K\SRFULWHV�EHFDXVH�WKLV�FRXOG�KDYH�OHG�WR�GLVVHQWLRQ�ZLWKLQ�
FRPPXQLW\�� DQG� DOVR� WR� ZURQJIXO� NLOOLQJ� RQ� VXVSLFLRQ�� 7KH� OHDGLQJ�
&RPSDQLRQV� DUH� DOVR� NQRZQ� WR� KDYH� HQWLWOHG� WR� LQKHULWDQFH� WKH� GLYRUFHG�
ZRPDQ�ZKRP�KHU�KXVEDQG�KDG�LUUHYRFDEO\�GLYRUFHG�GXULQJ�KLV�GHDWK�LOOQHVV�
LQ� RUGHU� WR� H[FOXGH� KHU� IURP� LQKHULWDQFH�� � 7KLV� ZDV� IRUELGGHQ� E\� WKH�
&RPSDQLRQV� VR� WKDW� D� GLYRUFH� RI� WKLV� NLQG� ZRXOG� QRW� EHFRPH� D�PHDQV� WR�
DEXVH��
'HVSLWH�WKH�DIRUHVDLG��WKH�VFKRODUV�RI�8VXO�DUH�QRW�LQ�DJUHHPHQW�RYHU�6DGG�
DGK�'KDUDLC��6RPH�DFFHSW� LW�� VRPH�GR�QRW�DFFHSW� LW�� ,Q� IDFW�PRVW�VFKRODUV�
KDYH�DFFHSWHG�LW�LQ�SULQFLSOH�DQG�WKH\�GLIIHU�RQO\�LQ�DSSOLFDWLRQ���
'KDUDLC� KDYH� EHHQ� GLYLGHG� LQWR� WKH� IROORZLQJ� IRXU� W\SHV� IURP� WKH� SRLQW� RI�
YLHZ�RI�WKHLU�SUREDELOLW\�RI�OHDGLQJ�WR�HYLO�HQGV���
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WKURXJK� LJQRUDQFH�´�$OWKRXJK� LW�PD\�DSSHDU�SUDLVHZRUWK\� WR�GHQRXQFH�DQG�YLWXSHUDWH� WKH�
IDOVH�JRGV��GRLQJ�VR�LV�SURKLELWHG�RQ�WKH�EDVLV�RI�WKLV�YHUVH��7KH�UHDVRQ�JLYHQ�LQ�WKH�YHUVH�LV�
WKDW� WKLV� ZLOO� FDXVH� WKH� XQEHOLHYHUV� WR� UHYLOH� $OODK� �VZW�� WKURXJK� WKHLU� LJQRUDQFH�� 6R� WR�
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D�� 0HDQV�ZKLFK�GHILQLWHO\�OHDG�WR�HYLO��6XFK�PHDQV�DUH�WRWDOO\�IRUELGGHQ����
E��0HDQV� ZKLFK� PRVW� OLNHO\� WR� OHDG� WR� HYLO� DQG� UDUHO\� OHDGV� WR� EHQHILW��

0RVW�VFKRODUV�KDYH�LQYDOLGDWHG�VXFK�PHDQV�����
F�� 0HDQV�ZKLFK�IUHTXHQWO\� OHDG�WR�HYLO��EXW�WKHUH�LV�QR�FHUWDLQW\�RU�HYHQ�

GRPLQDQW� SUREDELOLW\�� -XULVWV� GLIIHU� ZLGHO\� RQ� WKH� LOOHJDOLW\� RI� VXFK�
PHDQV�����

G��0HDQV� ZKLFK� UDUHO\� OHDG� WR� HYLO�� 6FKRODUV� KDYH� UXOHG� LQ� IDYRU� RI�
SHUPLVVLELOLW\�RI�WKHVH�PHDQV����

6DGG� DGK�'KDUDLC� VKRXOG� QRW� EH� XVHG� WRR� PXFK�� SDUWLFXODUO\� LQ� WKH� �UG�
FDWHJRU\� VWDWHG�DERYH��6XFK�XVH�ZRXOG� UHQGHU� WKH�0XEDK��ODZIXO��DQG� WKH�
0DQGXE� �UHFRPPHQGHG�� XQODZIXO� ZKLFK� FDQ� QRW� EH� DFFHSWHG��� 3HRSOH� RI�
H[WUHPLVW� WHQGHQFLHV�FDQ�XVH�6DGG�DGK�'KDUDLC� WR� UHVWULFW�KXPDQ� IUHHGRP�
JUDQWHG� E\� $OODK� DQG� WKH� 3URSKHW�60�� ZKLFK� PXVW� QRW� EH� DOORZHG� WR�
KDSSHQ��� 7KH� 4XUDQ� LV� FOHDU� RQ� GHFODULQJ� WKDW� UHQGHULQJ� XQODZIXO�
ZKDW� LV� ODZIXO� LV� DV� UHSUHKHQVLEOH� DV� UHQGHULQJ� ODZIXO� ZKDW� LV�
XQODZIXO���
�
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